
14

The War
and tho

Outlook for
Securities

is the title of a pamphlet just
prepared by us for distribution
among our customers. It dis-
cusses in a concise and interest-
ing way the effects of the war
on trade, and the relation of
the war to the current prices
of securities. Those interested
may have a copy by sending for
pamphlet No. i.

A. B. Leach & Co.
Inveitment Securities

149 Broadway, New York
f lltcA70 Philadelphia nufTVo
IlilMOtl Baltimore I.ondon

Influences at Work
In the Security Markets

Our current general cir:u-lo- r

discusses the vnrlous
factors ofTectinR the pres-
ent finnneiftl situation

We are prepared to mnke
special recommendations
of hiRh grade bonds con-

forming to the require-
ments of institutional or
individual investors.

Sent en request for Circular AD-1- 6

N.W.Halsey&Co
49 Wall Street, New York

Philadelphia Chicago Sun Francisco
Boston Ualllmore

High-Grad- e

Investment Securities

Kautli --NactioD & Ktifatt
New York l.cipzie

JUST PUBLISHED
a circular entitled

"FeurLeadiner Industrials'
STERLING CUM COMPANY
UNITED PROFIT SHARING
R I K K R-- II E G E M A N GO.
UNITED CIGAR STORES

Complete data on this important
branch of American Merchandising
cnrcfullv compiled and set forth in
intcrestint: style. Copy mailed upon
request to any one nskinp:

BARUCH & COMPANY
20 Broad Street New York City

Trlr ilione 130ft Hector

SAFE BONDS
for

INVESTMENT
Write Us for Sujejoai.

Colgate, Parker & Co.
2 Wall St. New York

N.Y. CENTRAL REF. 4Js,
Due 2013

CUMINGS & MARCKWALD
MembrM New York Stock Exchanno

14 Wall Strcot Now York

s Benjamin Franklin says .-
-

'Industry need not wish."

cured for. In pcriodi of uncertainty &

S an widely fluctuating tiIuct, tirtifcaiti J

f drftiil olfer n attractive a torm ot 9

Jl inveitment ai could be Jeiirea.
K Thev beir httriit and mar be made It

payable on demand or

we Invite oncuinon nan tnexe intcrcnea u
4i and shall be glad to advise prospective In

f vestori without obligation. $
54

Franklin Thill Comdanv n
iVru. York Officii 46 Wall Street
Bnelljit i 166 Montague Street jj,
Ojficitt I 5I9 I'ulton Street

Capital. SlfJ.WO.OW c. Surplat. III.OOfl.OM

WAI.I, NTIIF.ET. NEW YUIIK

Ketisch & Schwartz Co. inc.

t hlcago Hourd of Tratlo
S'cw York I'rotluco KxrliunsoMrmbir

I luirolo Chamber ur Commerce
( "ili. Commercial Kxchantro

mm BROKERS
Direct Private Wires to

The Chicago Board of Trade
INSTANTANEOUS SERVICE

Produce F.xclinnne. New York
Poatnl Telegraph 13 Ul J., Chicago
Chamber of Commerce, Buffalo
liourse Uuilrllii?, Philadelphia

EXPORTS OF MERCHANDISE.

r.i'irls nf nit rclntnillH" fiem the port ef
Nrw orl. foi ihe week endeil Noeinber 7

eoiilp.ire olliiw. with Hie prevleua sveek
Mild vtuli the coi 11 puittbnK week a year scu;

Iain I'rilnui .ot
week sverU, year,

I1T.9S0 .11 t:3,3:'l.6S: li,MJ,180
Kiporta uf iiicrrlininlirc frum January 1

to ll :tc cninp.ire as ffluoK
un i ii',.oi,jii U12 ;;;,ic3,ist

FINANCIAL NEWS

AND COMMENT

Favorable Effect of Wnr TTnH-polling- s

Arc Witnessed in
Wnll Street.

EASY MONEY PHOSPEOT

W.ir developments directly Influenced
flii.nicl.il sentiment mid events yesterday.
The clliulnntlon of two German ne.--i raid
ers anil tho tenor of advices about land
operations could hardly fall or a favor-Hbl- o

rellectlon lit a community whero tho
preponderance of oynipathctlo conviction
Is on tho shlo of the Allien. Quito aside
from that tho nown about tho Emden and
Kovnlcdbcri; tended to mako tho financial
and conunerclal situation nomowliat leu
dlrflcult.

Cablu despatches reported a prompt fall
In marine Invurnnco rates In London and
lo tho extent that allied control of tho
seas Ih asserted It may bo expected that
Insurance 'handicaps on ocean borno com-mer-

will bo reduced, Tho further agree-
ments on tho part of titeat llrltalu as
to with neutral shipping
aro also propitious for our prospects of
butrinewt rvcocry, which depend so much
on tho assistance rendered by our foroUrn
Irado In chaiiKliu: an International debit
balaneo to a credit balance. If (and as)
(ho safety of tho seas becomes assured
the greater certainty of In'ornatlonal com-
munications Ih bound to work a better-
ment In tiio International exchanges, and
r'l.H was uiin factor In cntishiR Htcrlltiff
bills to cam' off again yesterday.

Incidentally It might ho noted that
tierman excliango fell to a now low price,
marks being quoted around S7H. both for
demand nnd cabins. It may bo Hint tho
phenomonal weakness of German ex
cliango is tho result of Importations of our
goods, and commodities through neutral
countries, while German exports are pro
viding dlmlruflhud offsets. At tho same
tlmo thcro Is one Implication of the col- -
lapso of the reltfhsmarks which should not
bo overlooked. This is Its possible meas-
ure of tho economic position of Germany
In tho war and the expression of financial
Judgment as to tho German prospect In
the war Itself.

iJutiutul sU'rtlng rold around 4.90 ti
and lower, with cables a half rent higher.
Ajurt from the Inllueiiccx already re-

ferred to tliere In no doubt tli.it reaction
In sterling remittance was promoted by
the completion of another Mage- of tho
New York city loin operations. Tim
"all for tho eighth Instalment of tho
subscriptions to the loan. Invohiiw ut- -
lucst fl7.0un.00l). ban sent about $13,000.- -
000 gold to Canada, unking tho total
transfers to Ottawa since tho outbreak
of tho war more than J 70,000,000 ami
bringing the country's aggregate exports
for the v--ar up to not far from
$2'tO,(i0O,OiJl"

Tills, ill alt conscience. Is an exhibition
f solvency mid good faith which could

hardly fail to prodtic a helpful imnr- e-
slon in lor..lon, whero mi many Ami -!

can lllKntiiii' are livid, and it in not
surprhins that the further purchases of
excli.uign m tlic New York city loan

hu h been ncfoinpllslied without
any very Bliarp rally In tho Invid of tho
exchange market. H in rcawnablc to
suppose that with vnrylnc turni stir1liic
bills will move more or leiH iiorslstfittly
downward If the fortunes of war am not
conypleuou.Hly avcc lo thn Allies. Ali--

It l.s probably uniiiTf fary to acsume
that tho IilHli-Mc.do- o netrotlnllons will
havo to end In the adoption of any very
experimental expedlentH to put Interna-
tional financial dealim? on a ruro
footing.

Tho country's forelsn trade outlook
optimism In thlK rexpect. So does

Iih appro.u'hiiiff estalillshment of thp
FediTjl refervo bankH. Cileiilatlonn ai
to tho law re!eaf of to result
'rem the InauBtir.itlon nf tho now bank-Iu- r

system may be morf- - or le" con-
founded by the actual transfers f cish,
but In any cate th( iipw tltianclal fac li
lies will mnke It lKwstlblo to ailjusl cred-
its to the necessities of forlfrn Kwld PU'-nien- ts

practically as thoueh nono of th
cold exports of the year co far had leen
maile.

Antlelnatlnna of InrreTslnc monetary
mtn on iiecMiunt of th new hanklntr s"s- -

tiin wero further e'need yesterday In
various dlre'tioiiH. Humors of loins ne- -

?otlatd by wall Ktreot IkjUi hr and
111 London at rates or inler.'sl neiow ij

p- -r cent, wero In circulation and It
refilled evlil-- nt tmil mo or

of funds w.ro f elliiK a (rrowlfiR
compulirlon to find employment for their
money, storks in in irreKuinr s;i'..t

dlsnlajed ntrentrth and Invest- -

nv nt securities wero actively strong. This
n-- particularly true ot snort tltno

beagled by tin New York city
notes, which approximated a. A'i per cent,
hauls. . .

l'roirrnn was made In oomplMinK rne
acm'tnents on which thn reop' nlnit of the
Litton exchanccw lie penufv. 1110 irmin

markets worn all reactionary because of
too much Bpeculatl- liuylmr recontiy.
t.t,t week's nort flcures for New York
hIidwM an export lncreaao of 4.341,000
over tho flKuras for the corresiHind'.ni;
week last year. IntellKrenco nismi

trde and Industry wrus less uratt- -

f5Tho United States Steel OrporaMon
a decroaso of toai In for-v- :i

ri huslnefls on Its books at tho end
of last month to the lowest total of un- -
Illled tonruifre in tnreo nnn a nan yeim,
md apparerrtly only a rfharp eontnictlon
In mill operations prevented tho cur-

tailment of unllllM orden from being
Ktsjeter. The Idlo frelcht ear report as
of November 1 disponed an Increase of
18,114 to n rW fiurplus of 170,09fi, the
lartfst ammnt of sldetraekM equipment
since nnd tho lawflt total
for the eason slnco 1907. The chief (sur-

plus In in coal crws, which ahows how
ovtenslve Juus been the (reduction of In-

dustrial ejitrprlf.
Her Is a situation wWoh 1rs polnK to

talto time to chanixe. ITowever, If i

present prospects of tlie mon'-- market
ma.tertsJlzfl tn a few weelc financial

will p"rrlfle Impulws to business
recovery.

DIVIDEND DECXAHATIONS.

Company nnd Trm. fltook. Amt
Nortnern m i."ftrie, qusrterl)' eom 11.76 Iea 1

Canadian l'acltlc It.ill- -
way, quarterly . ... mm .5'i Jan.

North Pennsylvania
ltllrnad. nuaf'rly- Nov,

Plltaburic. lleaemr
snd J,uke Krln nail- -
road, l. Pfd 3 Pec. 1

Mrc Mock Market.
TUESDAY. Nnveinlisr 10.

Receipt of beeves. cotintliiB' lalo arrivals
yesterday, wero "70 head, Including 11 cars
for the niarltet Tridr I'mlted, VeellnB
waa wtcany to urontr, i iiuv uv rr wen'

icteil fur Weilneday' trade. The iiuar- -

iiiitlno of lho Jersey r'lty utockynrda w ib
lifted late this forenoon lo tho extent that
rattle from Mate not under (uaranl'iie can
lie unloaded, void and delivered lo hIoukIi-trrer- a

from till dute Iiremcd beef wjb in
Hind, rate demand nt steady lirttvs. or nt l'i
1 I5i'. for native side, hinds and rlhs at
14'0'lSi',, plates and ihurlm at 14W14've

of calves were !i:i bend. Market
nuler but feellntr firm. City dressed veals
were blither at 1641 19Ho., country dreH".t
at 13'k 4f lii'sc ; sKinned cauca at iiioi.il',
drnhned itrifsers nnd fed ralies at 10Ml.1'ji'.

Itecelpls of idieep and lambs were ;,.SiU
bead, Ineludlnif 11 cars for the mnrltet
Thrr rare were back at Into hour, but
expected to roach the ynnln ilurlnc tlm aflcr-noo-

Sheep wero In llnilted receipt and
(Inn; lambs full tefidy. all thn Mink was
wanted, Common to Rood sheep pold at
M4it per 100 lbs.: xooil to prime laiobs at
8!i73TII0 DresBeil multnn hluber at IlifJ
13'.c per lb., dressed lombs at K,4i17c.:
country dressed liothous Iambi unchaugeil
at til. 50 17 per carcass,

Hecelpts of hogs nona, and there ware none
on sale. Feeling was firm. Country dressed
hogs ruled steady at 10(f 12c, for medium to
light weights; roaslng pigs were selling at
14V170.

m
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GOSSIP OJt WALL STREET.

The Public nnd Stocks.
It Is admitted that financial conditions

havo Improved recently and that eentl-me- nt

has bettered correspondingly. Hut
It Is also admitted that this Improvement
Is only relative. Sentiment, for Instance,
Is far less optimistic now than It was tho
first week or so after tho exchange closed.
Then tho slgnldcanco of that development
was not appreciated. Now It Is better
realized.

Nothing Is heard now- - of an accumula-
tion of buying orders In brokers' ofilces
to bo executed on the reopening. It used
to be accepted as Inevitable that tho ex-

change wouldjeopcn on a rising market
and a certain amount of pity used to bo
felt ovor the fnto of boar speculators
caught short of tho market.

Observers who pretend to know assert
that persons with money will buy heavily
upon tho reopening of tho exchange, hut
It Is no longer argued that It Is simply
the closing of the exchango that Is pre-
venting thorn from doing so. There Is no
evidence of an overwhelming deslro to liny
stocks at or oven considerably below the
July 30 prices. Apparently tho Inference
Is that Intending buyers admit tho possi-
bility of the markot opening on a decline
and will wait to ee tho new level that Is
established before committing themselves.

flperlnl Lnnm,
The average rato cliarged for slock

loans Is still C per cent. In spite of the
fact that much lower rales aro frequently
mentioned. Hates of K and even 4"i per
cont. havo been heard In tho lust few
das. These aro nltogther exceptional
transactions. They aro mado to favored
borrowers and upon unusual terms as re-
gards the collateral. In ono case tho
collateral consisted entirely of New York
city notes, Tho funds available at other
than tho average rjjte are too small to
influence the market ns a whole, oven If
tho terms were not much stirrer.

Policy of NeorecT,
However necessary It may be, tho policy

of keeping secrot the prices at which
business Is helng done In Kocurltles Is
not without Its disadvantages. Tho fol-
lowing lettor received by 11113 Sun from
ii national bank In Pennsylvania explains
Itself s

"DtAn Sirs : Cannot you publish In your
Wall Street edition a table each evening
showing tho closing prices of Btandard
Oil stocks with a summary of transactions
during tho dayT The prices of these
stocks In the majority of oases are higher
than on July 30 and tho market appears
to be an open one. Tho tiuyers of the
stocks are nt tho rncrcy of the brokers
under present conditions. Yesterday sales
of one rtcck were made at one time from
two otllces and wero three jxitnts. apart."

Trnrtlnic In OH Stocks.
Trading In the oil stocks is still sup-

posed to bo done under tho supervision of
tho committee on unlisted securities, which
Is working In conjunction with the ex-
change authorities. This committee prac-
tically limits trades to tho July 30 prices.
Hut mnnv eal r In the oil snares nave

Itonio to disregard the authority of the
committee and a big business Is done out
till,- In an unrestricted way.

TIiIr development of tho murket Is said
not to h.ivj i faulted In any great decline

the level of prices. I'erhap less dangir
uld be threatened by the publication of

IJU' priCVn UUUIU 111 iiiutnunttti ....mi,,
In tho oil Rroup than In the cane of othur
stocks. The market In oil shares has
always been a cash market and few of
the.ni aro held In unilateral loans. Never- -
tlieless the reasons which mad tho olIcv
of complete secrecy :irllsalIc In tlui nist
place ure as stronK ns ever.

PUBLIC UTILITIES.

The Colutnbua ltallw.iv. power and LlBht
rimipany la MnnsliiK Kooit iralna for Sep-
tember and fvtober, lull, oinpared 1th
the same period of laat yaar. Th operat-Iii- b

ratio haa also been lowere.l. belni? S?
per tent for September and J per cent,
tor Oi tober. eoiiipared with 2 and ill per
cent for the cirrepontltiiK months of IP 1 3.

Kor t)i nret seven inoiitiis 01 iiih current
year the company ahowed earnlntta at the
rate of al"iu 1 per cent on Its common
.tA, tvlilln tnr thn ten months en led Of.
tober SI ernlnic wero ot the rato of .0C

per cent. In September the common stock
earned . per cent . and In October 1".6
per sent, flrun earnlmfs for October were
JJGJ.SkS. with operatlnB cipensea and taste
or Illfi.'OJ. Tho balance for the month
after Interest rharitea ami preferred dlvl- -

lernls was ss.ss, conipareu wiin ssi.osi in
September.

The Southern Power Company, which at
iresen; develops lO'i.OOO hydroeleetrlo
',.,r ,M,wr ,ir more In North and South
Carolina, plans to build 11 lu.000 horse-pow-

iiiisttllarv e'eam plant at Ourbam. N. (

Plans for tho unstruetlon of the new plant
h ive been mode ali i part of the machinery
had been ordered from Uurope before, tho
beKlnnlne if th" war The new project
wid coat about $500,000. The iranmtslon
lines of tho avstem will also he extcndeil
roiiHldernbly. Completion of the new plant
Mill Klva tne fniuiiern vumimiu
411.OOO horse-powe- The steam
plants are ueil In uuinnentlni: tun nynrn-el- e.

trio service lu times of Interruption nt
water power stations.

flross earnings of tho Keystone Telephone
Company for October were ilio.-m- , an In
rrcaso of Sl.lfil Operating expensea
'imonnted to Ioj.s.t, a Kain 01 jjii. unii nei
earnings were 5.1,07:, oil Improvement of
J3.SI6 compurod with October. 1015, The
surplua for the month Increased J8,77,
amountlnit to K'.','!' For tho first ten
months of the curient year cross earnings
ncKreuateil fl.101.SU4. un expansion of 131
111 OperallnK expense were !H,S27 healer

,,.s ,, AMrnlnffs for tho nerlod were f 42.317.
Surplus for the ten months was i:58,73iJ, nn
Increase or iJi,.d. uvr 111. lurir.ip'jmtiii.
period of tho preceding year.

SHORT TERM NOTES.

Int.
Kecurltv.nate. pay, Due. Mld.Offer.'M'M.

AmlCop...5 M-- S Mar. 15. 1011 VVi 097 5 IS
AmTobSo..n M-- s Sept. 1. inis inn loot.-- .. rn

AT&TSO.. .nr I. 1011 nun n'J'4 s.37
lunnil., .ViJ-- H June 1, 1U15 Oj'J Vtij 5.40

nethSt . 8 J-- D Juno II. 1015 on dti1 ! mi

Ch&Winn.n M- -a .Sept. l.tOli (W os. r, ;o
ConOasCo.fi June 2n. loisinnsulnn",,! S7

Krle nil 5 Apr. 1. ion 7Vl os 9, on

Krlclin... . O Oct. 1. 1015 07 07U7.W)

RrleRR... Vi O Apr. 1, 1017 01- - W) 7 37

ncnitubCo.4'1, j- -j July 1. 1015 r4 n7 vo

MorWVol. . U-- N Nov. 1.1015 V) W)

Inlllarr... .5 I'-- A Feb. 15.1015 W' 007, 5.40
LSAMSItll. June 10. 1015 3.S5 8.00 Ills.
MlchCen ,4 M-- fl Mar. 1, 1915 09!,' DO' 5.35
NKXavCo., M-- May 1,1017 W)' 93 0 75

Nvc&itn.. a-- o April 1.10U oo Wi .;n
NYC&im. Mi M-- N May 1,1015 0s1 0.03
NYC&1IH..4 M-- Kept. 15.1015 01 0S, fl,5
NYCA1IH...1 O Oct. 1. 1015 tw OS's (1.75

i'aimcnv..3!i n oot. 1. 1015 w o'la n 30
HoltyOo,...S T-- A Teb. I, IMS 87 V 8 50

SonyCo.... M-- H Mar. 2.1017 (M 07 0,40

DnlTultOo.a M-- N May 1,1017 M'j 100 6. oil

Suiib&sco.a M-- y Juno 1,101s us', nous.;

RAILWAY EQUIPMENT BONDS,

(The following are quoted on a percentage basis.)
Name, Maturity. Hate. Md.AsUcd.

Atlantic Coast t.lne.. .Ifllt-- Jl r..23 4.01

naltlraore fc Ohio 1914-2- 3 i'i fiJII 4, (

llunalo. noch & Pitts.. 1014-s- i) 4ij-- 5 6.23 4 75

Chesapeake A Ohio.. 1014-1- 7 4 t.M
Chicago A NorthWn.. .1014-2- 3 4iJ 5.2.1 4.71

Chicago. Ind. & I,oulsv..l9U-2- 3 4V4 n.lsl S ISI

Urlellallrnad 1014-2- 3 414-- 3 6.75 ri.v.1

Hocking Valley 1011-2- 3 5 f.I 4.(10

Illinois Central 1011-2- 3 4l;i-- 3 .'. 2.1 4. S3

Ianilsvlllo : Nnshv!l!r...l014-3- 3 6.20 4.UI
Mn Kansas tc Teias .,.,1014-3- 3 r.,35 .Si
Missouri I'ecine 1014-2- 3 5 fi.75 5.75
Norfolk A; Western 1015-2- 1 414 6.V5 4 73

Pnina, (!en, Freight. ,. 1014-2- 3 S,5 4.73
St. 1... Iron Mt. A Sou., 1014-2- 4 r, n,50 5,511

Seaboard Air Line 1014-2- 3 3 R.M 5 10

Southern Hallway 1011-2- 4 414-- 3 S.S3 5.10
Southtrn PaoWo 1014-1- 1 4)4 5.35 4, OO

Vllglntanlty,.. .1814-- S 5 00 S 10

SUB --TREASURY STATEMENT.

MONDA.V.
Paid by Sub-Tr- e laury to bank.., 84,I7,1M
Paid by banks tn . M79,0(W

Loss to banks on dasJis transac-
tion 8:,2s:.co

SINrn ritlDAV I.AMT,

Paid by to raink. , .810,117,000
Paid by bank to flub.Treasury. , . 31,794,000

Lea to bank. .111,177,000
Tv,m hanli m n,Hni1 sir- -

Tlou ws.k ll,04

A Special Investment Letter
The changes in investment conditions brought about

by the European War have made it possible to offer
manjr of the highest grade securities at especially at-
tractive prices.

We have prepared a special letter describing four
selected securities of the best investment type each
representative of its class which we offer on an average
Income basis of approximately 5.17.

Two of the securities in tkislist are a legal investment
for savings banks and trustees in the State of New York.

We shall be glad to send yen
copy of this letter upon requett

Guaranty Trust Company of New York
140 Broadway

Firth Arenaa Breach, Lmaan OAs,
Sth A. 4M St. 8UatlSt,E.C

Capital and Surplus, - - $30,000,000

THE STEEL MARKET.

1.. .s. Corporation' Unfilled Toininire
Slums :il!(l,r.7l Tuim Decrease

t'tiillled tonnarre on the boolte of the
t'nlted Htatcs..Steel Corporation on Octolmr
31 wag 1,41)1,097 ton, a decreaso of 326,-57-

toim as coniarud with the statement
of .September 30. Unfilled tomiaKe on
Atwust 31 wan 4,213,331 tons; July 31,
4.UiS,r.83 tons; Juno 30, 4,032,857 tons!
May 31, .l.'JDS.lfiO tons, and October 31,
1313, 1,513,707 toil.

Tho decrease In tonnage while smaller
than reported at tho end of .September
does not Itidluato that new orders were
liool;id In larKer volume durlnc October,
un tho contrary new business fell to lower
levels durltiu the month, but tho sharp
i eduction In mill echedulcs mado tho
process of workttiR off orders on books
a llttlo slower.

Not slnco June 30, 1011, have unfilled
orders fallen as low as thoy were on
October 31. Tho Ions was at a per diem
nits of about 12,100 tons, and based on
the present rato of mill operations In-

coming business was at lho rate of not
much moru than 15,000 tons a day.

The following tabulation shows tho
tonnaKo of the corporation by

months since June 30, 1910:
Unfilled Unfilled

Period. timn.'ur. Period. tonnse.
Oct ::i 1511 .. 3.4Cl.tJ7 July 31, 19ir r.,'.C7,079
Sept jo. ian .. 3,7.'iCJ June 30, 191!. B,7,MH
A us 31,1911... 4,;u,:iai Mar 31, 191:. B,7S0.9al
July 31, U'H ., 4.15S.0hS Apr. 30. 1512. fi.tCt.Sv5
Juno so, VAI,., (.(OV.MT Mill. 31, 1S1J. 5.304.SU
May 31,1914.., 3. '..U") Kcll. 2S, VjU. S.4S4.2U0
A nr. so, lll, 4. m.v!i Jan. 31, Mi. S,87,7:i

. 31. inn... 4,M,S:S reo. Jl, 1911. C,0S4.71
Feb. 1911. . . 140 Nov 30, 1911. 4.H1.X!
..an. 31, 1014.., 4,lU3.t.- - Oct 31, VJU. 3.WI.ES
Dec. SI, 113 ., 1,m.l'J1 tmpi. 3U. U'll. 3.CU.317
Nov. 30, IMS. 4,r;.3i; aui. si, wit 3,5.!3
On SI. 1'dt ) M3 7S7 July St. 1911 3.5M.Ov5

Sept. , l'Jl.t... &.ooi,;s.--
, Juno so, 19II 3.3fil.lf.S

A IK .11. I'.T. ."...'M.IM May 31. 1WI 3,113.117

July 31. I 'I '.. ..3.i.3-.i; Apr no. un 3.:iv:oi
.1111.0 30. Pdl :. v.r.iir .Mcb. 31. un s,i47,:n
.May 31. 1M.I 1: 3.I.3.M Feb. 1911... 3,400.513
Apr. 1913... C.97s.l Jan. at. 111... 3.110.919
M. h. 31. I"I.T. , M.'.o; lec. 31, 1910.. 2,674.757

Feb. SS. i:!3. 7.i'.'.''.."lt Nov. Do. 1HO.. 2,7i).413
Jau. 31. I'.dr. 7.V.T.3CS Oil. 31. lMrt.. :,71.M9
Il.c 3t, mi;'.. i,'.'t.'.16l Sept. 3'. IH" . 3 lr.S.ldi)

Nov. 30. isi: . 7.'.'.,.'CI AlllT. 31.1910.. 3.M7,l:s.
),t ltd: . J.tM.SM July 31. 11 , fl.;i.Mi

Sept. :to. lata.. ,Kl.bi7 June W, l'JIO.. , 4,X7,731
AlU 31. IMS. . 6.1C3.J75

DAIRY PRODUCTS MARKET.

HfTTHll. Fresh butter was up lc. yes.
tinlav but held was unchanged lroces
wa' up "n extras and llrsf ltecelpt

ni,( ,.,,,1 tin hotter Is easily taken on
orders before arrival. I'roductlon Is at Ita
lowest point, but tho sltuitlon Is belnu re-

lieved bv the freo us of held. Process
howa h freer movement. I.adles Arm! good

packing stock wanted. 1'rlcesr Creamery,
rxtraa, 92 rcore. 36c; higher scoring. 384c.:
llrats. iJ to 01 score, 3141310. Held extras.
V3 score. 32ic.i tlrste. 39'.itf32c. State,
dairy, tubs, llnest, 33tf 3lr ! good to prime.
9if3:c ; common to fair, !il!1e. Process

exiraa, S5i fi 26'.se., Ilrsts, .4IU25C; lower
crudes. 2JH23c.i Imitation ireamery, llrsts,
il'alf.'tc I.a'dle. current make, firsts.
:2 1, 'if 23i., Keconds. 21'iifr2:c . loner grades,
--'041 21c Packing atock, held, fine, 22o.;
Nn Jlc.i lower grades, lOWSOc.

Clli:i:sn. Tbero Is an accumulation of
Stato wholo milk, with trading light.

shows a limited movement. F.arly
States llrm. The export movement Is taking
a few freh skltns Prices follow- State,
wholo in Ilk. fresh colored, specials. 15 ST

15'c white, average, fancy, 14llc.;
undergrade, llllllr ; Wisconsin daisies,
14 .V, Ht 14 c. ; twins. 14'jiTflSc; state skims,
b''d specials, l:Hll3l-,t.- , fresh. 1 2 '4 it !2'-jC- . i
po-i- to fair. 7 a 10'tc

i;C,C,S Kresh eggs advanced lc. yesterday,
with the top grade ao scarce as to Iki al-

most unquotable. Medium grades are In
good demand on account nf the scarcity of
line Htock There Is a moaerate trade. In
larly refrigerator on account of local and
export demand, with the market llrm. Nearby
eggs scarce and of Irregular quality. Prices:
l"reh gathered, extras, 39tf41c, extra first.
37'il3e; llrsts, SUfSCo ; eeeonds, 27f32r.;
dlrtlee, No. 1. 23W24C; No. 2, 18(f22e.;
eheik. 2lj22c Itefrlgerators, llrsts,
charges paid, 24 i 0 33 'ic. i seconds, 23 '(I 2 4 c.
Pennsylvania ond nearby hennery whltfs,
fancy, larg. 51c.. hennery browns, 4011 43c.;
mixed colors, sniiMOc.

l.IVK l'Ol'I.THY With an active market
fnwta and chickens ere llrmer and higher
cs'erdav, with a llrmer feeling on other

Mnes. Taney small chicken reached 14Hc,
but most nock Is ordinary and go to 14c.
Old roosters firm, Ducks and geey. In good
demand and line, Itecetpts aterday, 85
cars, with 14 on track Ptlrea! Chicken",
141 lB'ae.i fowl. 13Vt4M6iCi old roooters.
HVje., turkeys, mixed hen and torn. ISfP
20i' Ducks, spring, Long Island, UHfflUc;
geese, Wesieru and Southern, old, 14o.i
guinea. 60c. pigeons, 251f30c

DltllSSlMi I'olJLTHY. The good demand,
strengthened a'l lines nf dressed poultry,
lte, eipt are lighter and cooler weather Is
helping trade, particularly roasting chickens
and fancy broilers, Kowls showed firmer
feeling on fancy targe. Most fowl are pin
feathery and dull. Ilox packed poultry In
fair demand. Fancy broilers earce. Old
rnosler In moderate eupply and steady.
Nearby spring duckling In Jlght upply and
llrm Western spring duclcs In moderate
eupply Hquahs fairly steady. Frorenturkeys dull, Price follow; Turkey. Iced,
lSt :Sc.s Western, milk fed, IS to 24 lbs., 13
to box. 22fff24c ; corn fed, SOJle.j chick-en, M'eatern. milk fed. 4 lbs and over,
17V4e.; mixed weights, 15.,fflCi-.- i lTilladel-ph-

fancy. 2 lbs, each. :3fc25c; broilers.
10Tr20c, ; Michigan, scalded, 4 lbs. and over.
16o. Fowls, 12 10 box. Western, 60 lbs. and

r to dozen, lie.; Western dry picked, 5
lbs. and over, Ifie : old roosters, 13o.; Iing
Island ducks, msflsi' : quah, prime, white,
10 lbs. to dozen, 83.75; 9 lbs, 83.25O13.50;
8 lbs., lI.T.'.OUt dark, 81.15iif81.60; guineas,
3 lbs. and over. 75?f0o. Frozen turkeys,
Western, elected young hens, 19a; toms,
20 tf 2 1 o. ; dry picked, average, iTfttSe.

THE COFFEE MARKET.

I'rlppsi Rnsler In Ahsenee f lereah
Iliiylnar Orders.

Coffeo business transacted yesterday In
tho spot inarlcet and In future, through
the liquidating committee xvas negligible
At tho two sessions of tho committee 2,250
bass of necetnber changed hand's, largely
In tho way of switches tn May at 55
points. Trlres were easier In the absence
of fresh buying orders. At tho close
December was quoted at B,ri6 ffi G.60 ;

March. r,.!)0iff C.OO; May, fi.l0fl8,lG ; July,
tf.sri'ir 0.05.

t'ost and freight offers wea- - about un- -
changed. Llttlo business xvns done In this
market, and spots wero also In poor de--

tnand. Quotations were unchanged from
the, previous day.

Brazilian cables were colorless. The
llln mnrltet was unchnngeil nnd Sanlos
No, 4 was 100 rels lowtr at 4 S 100. lllo
pxchnngo on London was unchanged nt
13 "id. Ttlo and Kantos receipts were
77,000 lings, Hno Paulo nnd Jundlahy
had 117,000.

DAILY FINANCIAL CALENDAR.

kx nmnRND.
Companv and Term. Htook, Amt.

Central Htatea Klectrlo Corpora-
tion, quarterly , eom 15

JVcvr City Note.
Int.

Securlty.natf. pay. Due, Mi. Offer. Yield
New'orkO.-- M-- S Kept, 1, 1015 01i01 4,47
NrwYorkC.1 U-- fl Sept. 1, 1018. 105ai02a 4,(15

NewYorka.6 M-- fl 3ept. 1,1017 103103X4.00

THE GRAIN MARKETS,

Wlienl Overliought uxr Crop Snlea
Ilepreaa Corn.

The weakoned technical position of the
wheat market asserted ltfelf xvlth more
vigor yesterday. An noon as It became
evident that outside Interests wero not
being- Impressed with news of bullish
tenor professional traders liquidated. Tho
commission house offcrlnirs wero not pro
nounced. Apparently tho recessions of
Into havo not been of Hiillldcnt proportions
to seriously disturb many of those who
are obsessed with tho Idea that wheat
should sell at SI. DO eventually.

Tlio downward trend of quotations was
checked partly by tho export trade. Ap-
proximately 1,000,000 bushels wore re-
ported sold to foreigners. Thers are con-
tinued references to the prospect of re-

duced freight rates on account of an
In the supply ot available boats,

which. It Is contended, should facilitate
dealings with Europe. However, some of
the well posted authorities do not share
thn belief of an early adjustment of the
shipping situation. War risks alone were
a shado easier yesterday in reflection of
the destruction of tho Emdon.

Unbiassed observers expressed tho view
that much of the bullish news
of tho day was unconvincing. Predic
tions of a reduction In thn primary move-
ment wero met with the remark that tho
falling off would not be material. The
receipts yesterday were 2,805,000 bushels,
against 1,721,000 for tho corresponding
dato a year ago. Shipments woro only
505,000 bushels. Information has come to
hand suggesting that tho lighter clear-
ances than anticipated cannot bo attrib-
uted to Incorrect or Incomplete reports.

More xvas hoard of tho exeesslxvly dry
weather In Kansas and of tho legibilities
of considerable Hessian Ily damage to the
new winter wheat crop east of the Mis-
sissippi. Of course tho injury will not
show until the spring, and more or loss
deterioration of this sort la an annual
occurrence. While no rain is forecast for
Kansas', it is not likely that the trade will
bu deeply concerned In the Immediate
futuro over tho low moisture complaint

The Liverpool market hold firm. There
was a decrease In tho world's wheat visi
ble supply of about 1,000,000 bushel, for
tho week. Europe now holds SD.OOn.OOO
bushels, against M,00O,fi00 last year: the
United States, 75,000,000, ngalnst 63.000.
000. and Canada, 41.000,000, as compared
Wtll a.7,000,000 in 1913.

t'oiiN A more bearish sentiment has
permeated this trndo. Tho price list was
once more lowered substantially. Export
sales of cioso to 400,000 bushels of new
corn arrested tho reactionary tendency.
x ery favorable weather and the Oox'ern
ment figures of Monday wore factors In
the tarly setback. There wns a tood sup
Ply of farm offerings and the opinion was
unanimous that Virger receipts would soon
bo seen.

Oath The heaviness of other commo
dltles extended to oats. Liquidation nnd
bear selling was persistent at titties. The
foreign demand was below expectations
nnd this served to offset the evidence of
a decreased farm

I'nonstoNs Thero was selling from
packers. A better cash demand did not
stimulate speeulatlvo Inquiry. Somo relief
In tlm bog situation is looked for after
next week. Chicago prices :

Open. Hish- - Low- Dos- - Prev.
Wheat : nil. est. est Inr. cloe,

117 117 115 115 u
May K3; 124 ::'. i:: 1K;

Corn :
l)i'ember. c.y--i f.1H
May Tl'i 71 7Cfi

Oats:
December 49t; M 49 4". 43'i
May 53', M'i 53 6S4 M'i

Pork:
Jatiuxry. , 1M 13.M If) IS It. 17 13.50

j.aru :
November.,. 11.16 11.33 11.15 11.31 itirs
January..,,,. 14 37 10.40 107 10 30 1O.40

Hlbs:
January 10.83 10.3: 10.17 10.17 io

New Tork wheat prices were :
Open- - High- - Low. Clos- - Prey.
inr. est. est. lng. Ine.

December. Cl; i:i;May 130 I31i

BOSTON CURB MARKET.

HOSTON. Not. r the trn.
actions on tne iioston cum to day

Onctl. lllirh. Low. Clos.
P.Xies, In;, est. est, Ing

,0s .ffi ,ox .o
.:: 11 .11 it
.70 .70 .CI .fit
.1st .imi .;ii
, .xn .m ko
.isi ,,si .or, .oil
.14 .14 .14 .14
,M M .61 ,r,a

1 Id .10 .11!
,M ,Cfi M .53
.4.1 .43 ,41 .15
.X .35 ,tG .ST.

SVi S'J SI4 Si;
HH 114 1Ui HVs

1 1 t 1

130 Hay Stat Oa....
0 Untie London,,

1S1 CTnlef Cnnsolldaled
30 Crown Heerve. .,
X Kaglo & llluebell,

rK) IJoldfleld Oro
WD Humboldt
tW Jumbo Extension.
100 Mexican Metals ,,
Id New liable
3"4 Nevada Douglas..
loo Oneoo

toe, Un Cig St new...
CM United I'roflt Sh.
300 United Verda Kit

Follnalnr are th cloalnr bid and asknl mis
imiuiis i

rid. Asked
Alvaredn .70 ,!'
Hay Stale Gas ,0. ,m
Ilctole .35 .73
Pohrmia 1 Hi
Ilostnn Ely .20
Unite Sc London .10 .11
t.'alavero ,3 .M
Chief Consolidated ,m ,t
Consolidated Coppr .sr. 1.(0
Crown lleservo .ft .94
Davis-Dal- .4. MKagle A nitiebell .70 .til
First National .SO .83
(Inldfleld Connolldatrd ,.,..... .S3 .91
Houghton , 1 VIIron lllossom 1 l'iI,a nos , .70
Miljestio .08 '.13
McKlnley.llarragh n .40 .43
Mexican Metals ,ir, .17
Mines of America 2'i 3'4Nevada Douglas .4a .to
New llaltlo .r--i .1)0
Oiilp Copper .05 ,(!

, 7H
South Lake , 1U
Stewnrt 1 1 MSHulled Cigar Store new.,,
United Profit Sharing miUnited Verdo "... 1 1 mYukon IS i'i

MONEY AND EXCHANGE.

Call money ruled between 6 and 7 per

Time money ranged botween 6 andper rent, for all maturities
Commercial paper was In fair demand

mil riuea nt irom to 7 per cent.
iJuiiitiMiia exenango on New York.; 8t.v,um, in-- , uiucago, sOo. dlscount: Cincinnati, 20c. premium! Mlnneapolln. 10c premium.
Call money In London was 101 per
Sterling exchange declined. Pinnl nuo-

lanons were; Demand, 4,89 i ; cables,

liar sirver In Iondon, !2id, ; In New
jura, mc.

New York Clearing House statement
uauiutnKcs, st)slitiulb33: balances, Jll
!? :?? debit bHanoe,
Tl"l V I

Exooutor Trustee
Ohartorod 1822

The Farmers' loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branoli Office, 475 Fifth Avenue

New Yerk.

LONDON, 10 Ooekspnr St.,S.fr.j 26 Old Broad, Street, . a
PARIS, 41 Bonlerard Hanssmann BERLIN, 66 Unter dsn Linden, N. W. 7

Travelers' Letters of Credit. Foreign Exohange.

Administrator Guardian

Toledo, St. Louis and Co.

To Holders of Gold Bonds of 1917 (4 Collateral Trust)
Series "A" and Series "B"

ReforriiiB to tho published Notice of August 3rd, 1014, tho property nf

the said Company has very recently been mnde tho subject of n rccclvcrhliip in
n proceeding instituted by n creditor nnd under circumstances which indicate
that tho Biild receivership wns consented to "by the Company, nnd which, ulo,
call for prompt nction for tho enforcement nnd protection of tho richts of the
holders of tho nbovo-mention- bonds.

Tho Protective Committee therefore urges said holders to deposit their
bonds without further delny with tho Union Trust Company of Now York,
No. 80 Broadwny. Now York, tho Depositary under tho Protective Agreement
dated August 3rd, 1914. Copies of such Agreement may bo obtnincd from
tho Depositary on request.

Over 73 of the Bonds have been deposited, nnd sufficient additional
amounts promised for deposit to bring the total up to 80.
Dated, Now York, October 28, 1914.

I,. 0. KBAUTHOPP, Coanael.
O. K. H. WADE, Secretary.

M Uroadwsjr. New York.

To (he Holder, if First Mortgip 5 Bonds

of thai

Metropolitan Steamship Company

(I Nsw Jartayl
m.. im.Hmn Trust Comoanr. Boston,

Massachusetts. Trustee under th; Indenture
of Mortgage given Dy tin ,.injiiii
KteamshlD Company (of New Jerey) dated
November IS. 1S09, hereby gives notice that
It hoia th um 01 niij-- i
Nine Hundred Forty-thrc- a and Dol-

lar 857.43.11) for tho purchase of Flrft
immm i'u- - Tr rnt. ltonda of th

Metropolitan Kteamshlp Company (of Now
Jersey) Issued under and secured by aald In
denture or Mortgage una oereuj n,.,,
tenders of eaid bond for al to It to the
amount of said sum, or any part thereof,
endorsed "Tender to ell Metropolitan
Sleamelilp t ompany 1 irsi .iioriir e

n.l. .a K. rMlvi1 At In OmCe Of Ih
Trustee, 50 tat Street, qioston. Mass., until
noon. Monday, December 7, 191. The right
Is reserved oy aia irusieo 10 rrjwt-- i njr wi
all tenders.

AMK1UCAN THCfT COMP.UfY, Trustee.
y C II. HOWEN, Secretary,

noaton, November 11. 1914.

WALTKB A. 1VOOI) l()INO. EAriU
I1rt Kef undine .tlortniRo 4Kld nonda.

Notice Is hereby given pursuant to the
terms of the mortgage of earn
dated June 1st. JKOi, to tn security irusi
Company or rroy s iruiire. m mo
lowing Ponds have thl day lieen drawn for
redemption, via.: No. 64. 110. 1.17. 1JI. 2:5.
2112. 24f,. 2so, 3113, s.,, in., sns. o.
67T 70! 79: S12. '. S63. 01. 01T. 924. 1503.
.si,'. Th intreNt ,m the same will cenee
December 1st. 1911, and the principal of th
Ponds will he paid on and ufter that date at
The Security Trust company m irei, iron

' Y ...... . 1. T. flM,nW. fWTllr. stA;uiiiii ii" iii
TP.OV. Trustee.

Tly OEOHUi: U 1IA11E. Secretary.
Troy. N V November 6, 1914.

SOUTHEKN lt.ll.WAV COMTANY.
VOTINd TltUHT

uAM.r. nt niii4iniullni' stock trust cer
tincates of Voting Trustees are nottfled to

the same for exichang prior to De- -nTesent. . ft , nn.l I, f, . . ,tia, flit.Ceniner 1, leu. iii c.v.n.n.t,i nf two cent ter share will be re
quired under th Kederal Stamp Tax Act,

Kxchange may be lnfedn at utiles of South
ern Hallway company. nm-iipic- ii

llulldlng. nielimond. Virginia, or ot ofllco of
Messrs. J P Morgan Ai Co.. New York,

Dated r.ew York,
OHA11I.IW LANIER.
HUOIKli: T IIAKHlt.

.Surv l tiiK Voting Trustees

DAILY TREASURY STATEMENT.

tv KittiNr.TON. Not. 10 The tatement of
the receipts and pay warrant of tho Treasury
shows:

jiovemDer ,. inis momn.r ipciu jear.
ReiTlrts. l,il,19r, M.W6.197 29.768,eio
Pay warrants. 2,773,810 15.76.07 27W.120

Deficit 11.172.166 17,039,676 160.168.610

Ti.iiti. frnni niifltnio Novemlier 7. 1519.7711

Internal revenue, ordinary, 859,29: corporation
tan, 1I9.!V., and miscellaneous, I202.2M.

National banls notes received for redemption.

Tlie ash statement of the United State
Treasurer for November 7 show:

(1KKKHAL, FUND.
Oold coin 168,691,115

(lob! irrtltlralc 32,776.213

Silver dollars :uu,"S
Silver 14,794,230

iTnfiil Sluts notes 11,419.330

Certllled on banks 37.9S9

National bank note 61,609,939
Subsidiary silver, minor coin end

silver bullion :.616.fC5
Cash In Treasury 209.247,944

In national nanus 83,6:6.044

Available cash In TresTUry and
hanlcs 292,914.033

Deduct current llabllltlr 193,493,940

Free balance In Treaury and banks 99,420,087

Other Treasury assets (net) 16,036,441

Net balance in genernl Hind J3,(S3,XU
IlKSKHVE ruNTJ.

Gold coin and bullion nto.ooo.eoo
TltUST FUND,

To redeem outstanding certificate.. II, 4t.,,69
urand total casn asset in treasury i.snu.sdv.wi

BUSINESS TROUBLES.

AIHM.'O CO. INC.. cloak and illta, 2711
Third avenue, petition in Dankruptry Dy

creditors. Liabilities. 14,000; nxsets, 81,000,
Th company also mail an assignment to
Utlward C. Wolnreb. It wa Incorporated
on March 1 last with capital stock of
36.000. Isndore Hchwarta Is treasurer.

UNITlD 8TAT1W VACTOIIY KQUll'MKNT
CO.. inc., iniiiwrirms, iaa i. 'rnirtietnstreet, tiled a petition In bankruptcy.
Mabllttle, 12.606; assets, 11,741, of which
account are 11,549, Oeorge W. Adams Is
president.

V. A M. D11I1SS CO. A petition In bank- -
ruptcy against Morris Mandeil ana Joseph
Htahl. trading as the P. ,t M. Dress Co..
39 West Twenty-rtrs- t street, by I.eo
nickel, creditor, for 81,177. They mad
an assignment on Monday.

lltA A. MrCOltMAClC. While Plains, filed a
netltlon In bankruptcy, l.labllltles. 845.310:
assets, two patents, value unknown. Of
the liabilities, 365,205 1s on realty bond
to th esinto of lldwln II. Wetherbte.

Hecelier Appointed.
JAM KB noVKHNAI.K. Judge Hand has

appointed .lames D. lloyd receiver for
James tlovernal. lio dealer, 176 Ktxth
avenue; bniol, Iboo,

Schedule In lUnkruidcy,
I,mVKNl'i:iD lino.t.. mn' furnishing

goods. 37 llroadway and 101 Nassau street,
schedules bnw liabilities ot 831,278 and
asset of 17.93.

JOSUPII HllIDI'.N, clothing manuractiirer.
24 West l'ourth street, schedules show
llab t es of 930,151 and asset ot 812.700.

ntOllltUSa 11HAHH P1TTIN11 CO., 42 Hast
Houston street, schedules show liabilities
of 814,672 and assets nt 1 10,173.

IMAAC l.KWJrt ON. INC.. mnu
factursrs of mirrors, 130th street and Purk
avenue, schedules show liabilities of
81 4,645, asset, consisting- ot stock,
machinery nu natures, vaiu unknown,
and accounts, 86,866,

Assignment.
KKAPKnDAfl CO. Theodore Bkaperdas

nd Oonstantlnle AtiastA. who compos
in nrm oi riKaperna re up , inrriers, as
Hast Twenty-fir- st street, an assignment
to I'rank A. Cowen. Mr. Hkaperdas has
been In business about ten years.

AHMHTUONO YOUN41, rrederlo Q, Arm
strong ami . cno la l Younc. who coin
pos th Arm of Armstrong A Young,
grocer, isisi i ami uroanway. assign-
ment to ICdward F, Donolius, Thsy began
vuamves in Haroo, 411.

Western Railroad

nnwiTf g. MEitmr.T, rtrm m,
It. WALTT.Il I.KIUII,
A. V. MOKTON,
rtonr.it re wAi.K'nn,

rroteetlrsi Ommttte.

Chicago and Western Indiana Railroid Co.
(lENlIHAI. MOKTOAOK llONIM.

Trusters' OrTlee, Itooni 32 (Sill lloor),
Mills llullillng. ,

New Vorh, Not. f, 1M4.
Tho Trustee hare this day designated, br

lot, tho following:
3370 4702 7429 9331 11111 14194
3432 47S9 7431 9264 11297 12'Jt
3461 48l 7364 9292 11331 12PSU
3S18 4903 7669 9341 1144 1311
3S30 4909 7C07 9363 1147; IfiOS
3582 4936 7611 9636 114S7 134--

3665 4965 7637 9357 . 11644 It'll
3STN 6122 7747 9 Mi 11V.H l'Ttl
3696 614C 783.1 Sis', 11631 1'Cl
3593 6161 74 9661 11S26 lt.'H
3S48 1435 7921 9707 11944 11911
40411 6640 MK 9777 11946 1V31
4(163 6714 272 9(33 11957 ll"55
4097 67711 M75 iJJ l:;i'l 14
4175 94S 2S 101IC 12297 14101
1184 70S9 J402 10121 12301 14. .1
4231 7084 5fl 4 10461 12324 llttlIZh'J 70'.' J Hl 10526 UilOii 1(1'
453(1 7264 r!lli2 107:1 12796 U
4(21 7294 :)::, 12868 1436S
466C 7313 9141 11101
as the number of the 124 bonds. Issued tind 'th trust doed of th Chicago & Weste" a
Indiana Railroad Company dated December
1st, 1482, to ho redeemed, by the operailna
of the Plnldng Kund on Dec 1st next t
the office of Messrs. J P Morgan A ro
New York, at 106 nnd accrued Interest t
that dHte, Registered bond should be ncconpanled by a poncr of attorney transferring
them to bearer.

CIIAIIl.UH II, ltl'HSIlI.l
IIKItllllllT I,. SATTIlItl.UE, Trustee

Des Moines Electric Company
First Mortgage 5' ,' Bonds

American Trust ionipani, "Ilnston, Mass,
rhusetts, Trusts under an Indenture of Trust
with the De Monies Klei-tr- Company dated
November i r.ios. herehv gives notice that
It holds Hie su n of Nine een Thousanil feenty Dollars 819.0701 fir the purch of
1'lrst Murtgago 5r Ilonds of th s.ild Di--

Molnen Utectrb Company Issued under and
secured by said lmlenturu of Trust, nnd th t
sealed proposals offerlm; e.lld bonds tn II
Amount of said sum or any pait thereof

"Proposals to eil De Moines 111

1rlo Company Mortgago Klvo Per fen
Ilonds" will b received at Ih ofnc or
undersigned. 50 Ktato Street, Host on, Mass .

until noon. November 21, 1914
Th right is resened by tho said Truttc

to reject any or all proposals
AMKItlCAN Tltuyr COJiTANY.

Trusts
Ily ('. If. Hon en, Secretary.

Iloston, Noiembcr J, 1914

CIXVKUNI(. CINriNVATI. t IIICAI.O
A ST. 1.4111s lt.ll.WAV CO.

St. IxjiiU llUUlon l'lrst Cnlliitrrnl Trust
.Mortgage Hondo.

The Central Trust 'oiupau nf S V

Trustee, gives nolle that In accordun-- wi'ti
a certain Indenture mail by tho above IUi
way Company dated Nov ember I, 1490 t
will receive sealed proposals to set iiabove described bond nt a rate not to ex-

ceed one hundred and !Ho per run a
(103c) and accrued Interest, tho total oftsr
not to ronsumn more than the total amou t
of Thirteen Thousand Two Hundred 1 ot
six Dollar and Twenly thw Cents f$l
246.23). Th eealed proposisW. ulll be openr 1

ot the oltlro of the Cmtral Tru't Conipan
of New York, Now York City, nt is,oclock noon on November 111, 19l4,

CnNTIlAI. TIll'ST COMPANY OF SKIT
YultK. Truster

Ily K. T HYDi:. Vice. Preside-
New York, November I, 1911.

KI.IXTIONS AMI MKBTINtlS.

hKAHIIAIll) AIR LINK K. HI. WAY.
NOTlCi: OV ANNl'Al. MUETlNl!

NOTIC.K IS HKItlCHY IIIVBN that 'lie An
nual Meeting of the stockholders of

AIH LINK 15A1I.WAY wl b t
at the principal oltlce of tho Conipin. . It'1' s

u5..-uv-
, i'eiersourff jirnevoient si nt

les Association Ilillldlni;. corner Si amor- I
Tabh Streets, In thn citv of l'eterburg
ginia, at twelve o clock noon on the - ?

day of November, 1914. for th purposs ot
electing a board of director and tor s
transaction of any and nil business that ti 'come before the meeting. Including
slderlng and Noting upon tho approva1 nnl
ratification of nil contracts, acts and pr.
ceedlng by the board of directors ,n I
officer since th nnnunl meeting of k- -

noiners it neid,
Th stock transfer books will b c si

at thre o'clock In th Afternoon on No-

vember 4th, 1914, and will b reopened oa
November 11th, 1914.

I), c PORTEOUS, Secretary
Dated, October 23rd, 1914.

Nolleo of Annual Mrtlng of
nilOWN MIIIK CIIMPANY, INC.

Th annual iiieetlnir of llm Mtnckho'ider
nnow.v siiOK company, inc. i s
held on th 14th day of November. 1911 .1

liiioo o'clock noon, ot tho otnee or tne i -
poratlon, Mlllbronk, Dutchess Countv
York, for the mimosa of electing u Il.ard rf
Directors, two Inspectors to erve at a" !

lions 01 stockholders during thyear, receiving and acting upon th
of th omeer and for tho trnusa-i- , 1

such othor business us may proper!
beforo tho meeting.

WILLIAM KTIA1I., Secret!
Dated, Noteinber 4, 1914.

niVIDKMIS AND INTKUKsf.

THE CANADIAN PACIFIC RAILWAY CO.

IHV1DKMI NO. 74.
At n meeting of th Hoard of I)r r

held to. day a Dividend of two nnd on ' 1

per rent, on tho Common Mtoi k for the i

ter ended 30th September lat, being a
rat of seven per cent, per annum '1

revenue and thre per rent per anniiin I
Special Income Account, w. ilei,.ii"
abl on 2nd January next to Sliarelio 1' f

record at 3 V. M. 1st December 1911
Hy order of the Hoard.

W. H. HAKKlt. Sccretsr)'
Montreal, November Dili, 1914.

nr.NKH.u, Asrir.M.T cmi'an"V.
rUUl'UltlltlD HTOOIC DIVIUHNI) NO !.

A iiuarterly dividend of On and om
quarter per cont. (81.25 per harc) lias
day been declared upon tho Preferred
of this Company, payablo Tuesdav, Deer--
1. 1914, to stockholder us registered on
bookn of the Company nt the close nf ii

nee Haturday, .November 14, 1914 Tra '
books will not bo closed.

(rigd.l J. It. RAKK, Secreti
Philadelphia, Pa., November 6. I'll
NOltl'OI.K ft WUSTIIKN HAIl.W.W fl
Tlie lloant of Dliectois has declared a '

terly dividend el One and One half l'cr
upon the Common Stock ot the ompany ' '!
able at th oIMeo nl the Cnmpanv Cniuin
'lYust llulldlng, Philadelphia, V11. on :n '
December 19. 1914, to the Common ht"' M " J
aa registered at lho dose ut tmslne Nnvem

, 1U. K. II, Al.UEN, irr


